C4G: Explanation for the difference in profit at the Financial Statement of Quarter III. 2019 year on year
On 06 Nov 2019, CIENCO4 Group Joint Stock Company explained the difference in profit at the Financial Statement of Quarter III. 2019 year on year as follows:
For the Separate Financial Statement:
In Quarter III of 2019, gross profit from sales and services (VND 66.8 billion) decreased in comparison with Quarter III of 2018 (VND 91.8 billion). Reason: because in Quarter III of 2019, some categories at the projects with cost of goods sold which was higher than in Quarter III of 2018, therefore, gross profit of Quarter III of 2019 was lower than in Quarter III of 2018. This led to the decrease in profit at the Separate Financial Statement of Quarter III of 2019 year on year
For the Consolidated Financial Statement:

In Quarter III of 2019, financial revenue (VND 37.6 billion) was lower than the financial revenue in Quarter III of 2018 (VND 49.6 billion). Reason: In Quarter III of 2019, interest from deposit with term and without term decreased year on year. Therefore, consolidated profit of Quarter III of 2019 decreased year on year
